In this paper, we focus on banking crises, with a special focus on lessons to be learned from the global financial crisis that began in 2008, typified by the dramatic growth in the scale and complexity of financial instruments in wide use throughout the financial sector, the expansion of a "shadow" banking sector implicating solvency and liquidity concerns for many financial institutions beyond the traditional focus on the solvency and liquidity of commercial banks; major contagion effects across national borders, reflecting the internationalization of financial institutions and financial transactions; and finally, the engagement of a broader range of regulatory institutions, both domestic and institutional, beyond the traditional regulatory focus on the solvency and liquidity of commercial banks. 
